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Tax Budget

• Purpose of the Tax Budget:

• To establish a need for local tax collections by the District 
so tax rates can then be set by the County Budget 
Commission.

• Provide information to the County Budget Commission so 
the Certificate of Available Estimated Resources can be 
created.



Tax Budget

• Based on ORC Code 5705.281 School Boards of Education must approve 
the Tax Budget for the succeeding tax year on or before January 15th and 
submit it to the County Auditor by January 20th of each year.

• The County Budget Commission will approve the District’s Tax Budget in 
February 2025, for Fiscal Year (FY) 2026 (July 1, 2025 – June 30, 2026).

• The District’s initial Certificate of Estimated Resources for FY 2026 will 
reflect the certified tax revenues per the Budget Commission. 



Tax Budget

• Several Documents are used to put together a Tax Budget.

• The main document is the Summit County Budget Commission 
Certification of Tax Levy which is provided by the County Auditor and 
shows each of the tax levies for the District, the voted millage, the 
effective rate and the tax revenue values based on the assessed 
values.



Tax Budget

• Each levy can only collect the amount of taxes it was originally voted 
in for. As the assessed valuation goes up, the effective rate will go 
down. And visa versa.

• The effective rate is the millage that the tax levy is currently being 
collected. 

For example:



Tax Budget

The FY 2026 estimate for certified tax revenues are as follows: 

• $ 50,650,353 for the General Fund 

• $   2,141,923 for Permanent Improvement







Tax Budget

The Statement of Fund Activity (schedule 2):

• Lists the current Taxes levied for the District for General and Capital Project 
Funds .

• Shows a brief detailed look at those funds within the District that receive 
property tax revenues based on the November 2024 Five-Year Forecast.

Prior Fiscal Year actual revenues and expenditures.

The current budget for FY 2025.

The budget forecast for FY 2026.



Tax Budget

• A Statement of Fund Activity (Schedule 3) is included for all other 
Funds of the District which do not receive tax revenues.

• This is an estimate of:

• The beginning cash balance as of July 1, 2025.

• The estimated revenues to be received in FY 2026.

• The estimated expenditures to be made in FY 2026.

• The estimated ending cash balance for each fund listed, as of 
June 30, 2026.



Tax Budget

• An Unvoted General Obligation Debt (schedule 4) sheet is also included 
in the Tax Budget. We have three energy conservation loans. 

• A Voted Debt sheet (schedule 5) is also included in the Tax Budget. 
Please note there are no outstanding voted debts since the High School 
debt was fully paid off in December 2021. 

• In Summary, the School District will be receiving increases to tax 
revenues for this budget period due to:
• the Emergency levy passed in November 2023

• increased property values 



THANK YOU 

I can be reached via email at 

JRozsnyai@twinsburgcsd.org or 

by phone at 440- 486-2000

mailto:JRozsnyai@twinsburgcsd.org

